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Senate, One Hundred Third Congress, First Session September 14, 1993 The committee met at 10 a.m., in room
538 of the Dirksen Senate Office Building, Senator Donald W. Riegle, Jr. (chairman of the committee) presiding.
Opening Statement Of Chairman Donald W. Riegle, Jr. The Chairman. The committee will come to order. Let
me welcome all those in attendance this morning. | want to indicate at the outset that our first witness this
morning is scheduled to be Chairman Henry Gonzalez from the House Banking Committee, and we ve received
indication that the House may very shortly have a vote and he was hoping to make that vote and then come on
over. So | am going to start the hearing. We ve got a panel of very distinguished witnesses that | want to
comment on more fully just a little later. But | want to make my opening statement and call on Senator Bennett
for his comments. At the point Chairman Gonzalez arrives, | m just going to break the process and invite him to
go ahead and present his testimony. We will proceed in that fashion and try to accommodate as best we can to
the situation. This morning the committee is here to consider the need to consolidate the bank regulatory
agencies into a new independent structure. | believe this issue must be addressed in the administration s
ongoing efforts to reinvent Government, a topic very much in the news at the moment. Currently, four different
agencies regulate Fdic-insured depository institutions. They are the...
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